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Development was in almost all, perhaps all, cases followed by
regional national federations which were accompanied by the
creation of special central credit banks which secured the sup-
port of State, co-operative, and other banks.

It must not be assumed, however, that the principles of the
Raiffeisen societies were uniformly adopted. Sometimes the
Schulze-Delitzch system, a compromise between the Raiffeisen
credit societies and conventional banking, found favour with
agriculturists; sometimes a combination of the two systems.
But whatever the precise form adopted, the rural credit society
became, even before the War, an essential feature of agricul-
tural co-operation over a large part of Europe. There were, of
course, many exceptions, notably Great Britain, Denmark, and
Switzerland, where such credit societies were hardly known.

The War and the concurrent and subsequent variations in the
value of currency had a disastrous effect on all rural banking
throughout Europe, and in Germany in particular the Raiffeisen
credit societies were in great difficulties. But the whole move-
ment had made clear to governments outside Britain that there
was a national need for some form of agricultural credit, and
every effort was made after the War to build up efficient systems
not only in those districts where the earlier movement had broken
down or shown signs of weakness but also in many other parts
of Europe.

(ii) Co-operation and the Trading Side of Agriculture. Agricultural
credit societies dealt, of course, primarily with finance; trading,
so far as it was carried on, was a secondary matter. Starting as
a rule somewhat later, but when once started developing con-
currently, came the even more conspicuous movement that dealt
with trade in the cultivator's requirements, with the conversion
of the products into food and other articles, and with sales. At
the same time societies were built up for insuring cultivators
from the many risks that attend their occupation.

All these societies dealing with the business side of agriculture
were formed by shareholders like the limited liability companies
of the modern type, but in all, or almost all, the societies the
voting power of the shareholders did not depend on the amount
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